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affected, we estimate that retailers lost approximately $1.8 Million in damages
to property, theft and Vandalism; not mentioning the losses incurred during the
time some shops had to close shop with others cutting their operating time for
for safety concerns. Such threats to the formal and informal retail sector
undermine the country’s economic development and occasion unnecessary
losses to our members and non-members. Many shops in the CBD and other
neighborhoods have had to temporarily close shop just to be sure that the
environment is safe to operate.

The incidents, which affected a number of selected big brands shops as well as
small and informal shops, are highly regrettable. Some of the shops which were
vandalized include Chicken Inn, Choppies, KFC, Edgars, among others. We are
also deeply saddened by the loss of six lives as well as the injury of many
innocent civilians who were going about their business, including customers
who were doing their usual shopping.

Other indirect costs to the Economy

The country is on an investment drive to attract Foreign Direct Investments.
The violence that took place in light of this seems to have alerted some political
instability of the Country and generally makes investors skeptical. It goes
without saying that the nation suffered perceived investment risk and stands to
miss out on the 16 Billion United States Dollars worthy of inquired investments
in the re-engagement effort. Notable indirect losses cited was the revenue lost
when the retail outlets closed and the subsequent Government revenue lost that
could have been collected from Value Added Tax from the sales made by these
retail outlets.
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